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to the D{.putv Chiel Management Olficer of the Department of
Defense.”

(d) STRATEGIC MANAGEMENT "LAN REQUIRED . —

(11 BEQUIREMENT.—The  Sceretary of Defense, acting
through the Chief Management Officer of the De;mrtmuat of
Defense, shall develop a strategic management plan for the
D(,partmem, of Defense.

) 2) MATTERS COVERED.—Such plan shall include. at a min-

nnum, detailed descriptions of— )

(A) performance goals and measures for improving and
evaluating the over rall efficicney and effectiveness of the
business operations of the Department of Defense and
achieving an integrated management system for business
support areas within the Department of Defense;

(B) key inttiatives to be undertaken by the Department
of Defense to achiceve the performance goals under subpara-
graph (A}, together with related resource needs;

{C) procedures to monitor the progress of the Depart-
ment of Defense in meeting performance goals and meas-
ures under subparagraph (A,

(D1 procedures to review and approve plans and
budgets for changes in business operations, including any
proposed changes to policies, procedures, processes, and
systems, to ensure the compatibility of such plans and
budgets with the strategic management plan of the Depart-
ment of Defense; and

{I2y procedures to oversee the development of, and
review and approve, all budget requests for defense busi-
eSS systems.

(3 Urpates.—The Sccretary of Defense, acting through
the Chiel Management Omcer, shall update the strategic
management plan no later than July 1, 2009, and every two
vears thereafter and provide a copy to the Committees on
Armed Services of the Senate and the House of Representatives.
{¢) REPORT.—Not later than 180 davs after the date of the

enactment of this Act, the Sceretary of Defense shall provide to
the Committees on Armed Services of the Senate and the House
of Representatives a report on the implementation of this section
and a copy of the strategic management plan required by subsection
(d).

SEC. 905. REVISION IN GUIDANCE RELATING TO COMBATANT COM-

MAND ACQUISITION AUTHORITY.

Subparagraph (B) of section 905(b)1) of the John Warner
National Defense Authorization Act for Fiscal Year 2007 (Public
Law 109-3G4: 120 Stat. 2353) is amended by striking “and mutually
supportive of”.

SEC. 906. DEPARTMENT OF DEFENSE BOARD OF ACTUARIES.

(a) ESTABLISHMENT,—

(1) IN GENERAL.—Chapter 7 of title 10, United States Code,
is amended by inserting afler section lb,.’, the following now
section:

“% 183. Department of Defense Board of Actuaries

“(a) In GeNeraL—There shall be iny the Department of Defense
a Department of Defense Board of Actuaries (hexem&her in this
section referred to as the ‘Board’).
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“tby MeMmBERS.—(1) The Board shall consist of three members
who’shali be‘upgminted by the Secretary of Defense from among
qualified professional actuaries who are members of the Society
of Actuaries. .

“2) The members of the Board shall serve for a term of 15
years, except that a member of the Board appointed to fill a vacancy
occurring before the end of the term for which the member's prede-
cessor was appointed shall only serve until the end of such term.
A member may serve after the end of the member's term until
the member’s successor takes office.

“(3) A member of the Board may be removed by the Secretary
of Defense only for miscenduct or failure to perform functions
vested in the Board.

“4) A member of the Board who is not an emplovee of the
United States is entitled to receive pay at the daily equivalent
of the annual rate of basic pay of the highest rate of basic pay
then currently being paid under the General Schedule of subchapter
I of chapter 53 of title 5 for cach day the member is engaged
in the performance of the dutics of the Board and is entitled
to travel expenses, including a per diem allowance, in accordance
with section 5703 of that title in connection with such duties.

“(¢) DuTties.—The Board shall have the following duties:

“1) To review valuations of the Department of Defense
Military Retirement Fund in accordance with section 1465(¢)
of this title and submit to the President and Congress, not
less often than once every four vears, a report on the status
of that Fund, including such recommendations for modifications
to the funding or amortization of that Fund as the Board
considers appropriate and necessary Lo maimtain that Fund
on a sound actuarial basis.

“2) To review valuations of the Department of Defense
Education Benefits Fund in aceordance with section 2006(¢)
of this title and make recommendations to the President and
Congress on such modifications to the funding or amortization
of that Fund as the Board considers appropriate to maintain
that Fund on a seund actuarial basis.

“(3) To review valuations of such other funds as the Sec-
retary of Defense shall specily for purposes of this section
and make recommendations to the President and Congress
on such modifications to the funding or amortization of such
funds as the Board considers appropriate to maintain such
funds on a sound actuarial basis,

“(d) Recorps.—The Sceretary of Delense shall ensure that
the Board has access to such records regarding the funds referved
to in subsection (¢) as the Board shall require to determine the
actuarial status of such funds. )

“¢) REPORTS.—(1) The Board shall submit to the Secretary
of Defense on an annual basis a report on the actuarial status
of each of the following:

“(A) The Department of Defense Military Retirement Fund.

“B) The Department of Defense Education Benefits Fund.

“() Each other fund specified by Secretary under sub-
section (cH3 )

“0) The DBoard shall also furnish its advice and opinion on
matlers referred to it by the Secretary.”
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(2) CLERICAL AMENDMENT.—The table of sections at the
bggmmng‘of chapter 7 of such title is amended by inserting
after the item relating to section 182 the following new item:

“183. Department of Defense Board of Actuaries™.

{3) INITIAL SERVICE AS BOARD MEMBERS.—Each member
of the Department of Defense Retirement Board of Actuaries
or the Department of Defense Education Benefits Board of
Actuaries as of the date of the enactment of this Act shall
serve as an initial member of the Department of Defense Board
of Actuaries under section 183 of title 10, United States Code
{as added by paragraph (1)), {rom that date until the date
otherwise provided for the completion of such individual’s term
as a member of the Department of Defense Retirement Board
of Actuaries or the Department of Defense Education Benefits
Board of Actuaries, as the case may be, unless earlier removed
by the Secretary of Defense.

(b) TERMINATION OF EXISTING BOARDS OF ACTUARIES. —

(1) DEPARTMENT OF DEFENSE RETIREMENT BOARD OF ACTU-
ARIES.—IA) Section 1464 of title 10, United States Code, is
repealed.

(B) The table of scctions at the beginning of chapter 74
of such title is amended by striking the item relating to section
1464.

(22} DEPARTMENT OF DEFENSE EDUCATION BENEFITS BOARD
OF ACTUARIES.—Section 2006 of such title is amended—

{A} in subsection (ex 1), by striking “subscection {g)7
and inserting “subsection ()7

{B) by striking subsection (e}

(C) by redesignating subsections (), (g), and (h) as
subsections (e}, (1), and (g), respectively;

(D) in subsection (e}, as redesignated by subparagraph

(C), by striking “subsection (g)” in paragraph (5) and

inserting “subsection () and

(E1in subsection (), as so redesignated—
(i) in paragraph (2)A), by striking “subsection
(3" and inserting “subsection (e X337 and
(i) in paragraph (2xB), by striking “subsection
(Ni4)” and inserting “subsection te)4)”.
(¢} CONFORMING AMENDMENTS. —

(1) Section 1175(hi4) of title 10, United States Code, is
amended by striking “Retirement” the first place it appears.

(23 Section 1460t of such title is amended by striking
“Retirement”. o

(3) Section 1466(c)3) of such utle is amended by striking
“Retirement”. o

(4) Section 1252161 of such title is amended by striking
“Department of Defense Education Benefits Board of Actuaries
referred to in section 2006(ei 1) of this title” and inserting
“Department of Defense Board of Actuaries under section 183
of this title”.

SEC. 907. MODIFICATION OF BACKGROUND REQUIREMENT OF INDIVID-
UALS APPOINTED AS UNDER SECHRETARY OF DEFENSE
FOR ACQUISITION, TECHNOLOGY, AND LOGISTICS.
Section 133G of title 10, United States Code, s amended
by striking “in the private sector”





